TecTsl C oTBeTamMm no ¢MHaAHCaM
npv

1. 0606weHHass XxapakTepucCcTuka pe3ynbTaTa WHBECTUPOBAHMUA, T.e.
KOHeYHbIn 3¢pPeKT B abOCONMTHOWN CymMme:

a) YMCTbIN MPUBEOEHHbLIN Ooxopd +

6) uuctas npuBenéHHaa cebeCTOMMOCTb

B) 4MCTble npuBenéHHble pacTpaThl

2. CyMMa [OWCKOHTWUPOBAHHbBIX 3HAYe€HWW MNOTOKA nNJaTexen,
NMPUBEOEHHBIX K CErofHsWHEMY [H:

a) NBV

6) NPV +

B) NAV

3. MNoka3satenb NPV npepctasnset cobon pa3HOCTb Mexay BCeMu
OEHEXHbIMW MPUTOKAaMM U OTTOKaMu, nNPUBEQEHHLIMU K TEKYylWeMy
MOMEHTY BpPEMEeHM, TaK M 3TO:

a) Het

6) DONOMJIMHHO HEeW3BECTHO

B) Oa +

4. TOCKONbKY pEHeXHble NAaTeXu OUEeHMBAKTCA C YYETOM uUX
BPEMEHHOW CTOMMOCTM M puckos, NPV MOXHO MHTepnpeTuMpoBaTb Kak
TaKyld CTOUMOCTb:

a) pobasndeMyw MNpoekToM +

6) pobasnsaemMyw MHBECTOPOM

B) ybaBnsemyw npoekToM

NPV MOXHO MHTeprnpeTtupoBaTb KakK:
a) obwme notepum uHBECTOpa
6) cTapToBOe BJ/IOXEHWE MHBECTOpa
B) obuwyw npubbinb MHBECTOpa +

6. K nonoxutenbHoM cBoucTBaM NPV oTHOCMTCAH:
a) XoTsa BCe [eHeXHble NMOTOKM (KO3QPUUMEHT OMCKOHTUPOBAHMA MOXeT
BKMWYaTb B cebsa MHGNAUMK, OOHAKO 3a4acTylw 3TO BCEro JfiMwb HOpMa
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npubbinnm, KoTOpas 3aKnapgbiBaeTCA B PACYETHLIN NPOEKT) HABAANTCH
NMPOrHO3HbLIMM 3Ha4YeHMAMU, GGopMyna He Yy4yuTbiBaeT BEPOSATHOCTH
ncxoga cobbitua

6) YéTKMe KpUTepunm NPUHATUA pEeleHun +

B) B pykosopnctee WHWOO kputukyetcsa ucnonb3osaHue NPV pang
CpaBHeHUs 3PPeKTUBHOCTU afibTE€PHATUBHLIX MPOEKTOB

7. K oTpuuatenbHeiM cBoucTtBaM NPV oTHOCMTCSH:

a) loka3aTtenb yuyuTbiBAaeT PUCKM NpoeKTa MNOCPenCTBOM pa3SInYHbIX
CTAaBOK [OWCKOHTMpOBaHuA. bofibwas CcTaBkKa OUCKOHTUPOBAHUA
cooTBeTCTBYeT 00/bWMM pPUCKAM, MeHblWlas — MEHbWUM

6) [Moka3aTenb y4uuTbiBaeT CTOMMOCTb [JeHer BO BpPEMEHMU
(ncnonb3yeTtcd KO3QPMUMEHT OUCKOHTUPOBaAHUA B ¢GopMynax)

B) BO MHOruMx cnyyasix KOPPEKTHbIN pacCyéT CTaBKM OUCKOHTMPOBAHMUS
apndaerca npobneMaTu4yHbIM, 4YTO O0COOEHHO XapaKTepHO [Anf
MHOTONMPOQUIIbHLIX NMPOEKTOB, KOTOPble OUEHUBAWTCA C MCNOJSIb30BaHUEM
NPV +

8. K nonoxutenbHeiM cBoucTtBaM NPV oTHOCMTCSH:

a) [lokasaTtenb Yy4yuTbBaeT CTOMMOCTb [€Her BO BpPEMEHM
(ncnonb3yetcad KO3POUUMEHT OUCKOHTUPOBAHUA B GopMynax) +

6) Bo MHOrmx cnyvyasax KOPPEKTHbIM PACYET CTaBKU OUCKOHTUPOBAHUS
aBnaetca npobrneMaTMyHbIM, 4YTO O0CODEHHO XxXapakKTepHO pan4
MHOTONPOQUIIbHLIX MPOEKTOB, KOTOPLIE OLEHWBAWTCHA C MCMNOJSIb30BaHUEM
NPV

B) XOTA BCe [OeHexHble NOoTOKU (KO3OPUUMEHT OUMCKOHTUPOBAHUA MOXeT
BKAKWYATb B CebA MHPNAUMIO, OOHAKO 3a4acTyw 3TO BCEro Nivwb HOPMa
npubbIIn, KOTOpPas 3aKiagbiBaeTCAa B PaCYETHbIM MPOEKT) SABNAKTCS
NMPOrHO3HLIMAU 3Ha4yeHuamu, GopMysla He Yy4UYUTbIBAeT BEPOATHOCTb
ncxopga cobblTua

9. K oTpuuatenbHeiM cBoncTtBaM NPV oTHOCMTCSH:

a) YéTKne KpuUTepunm MNPUHATUA pPEWEHUN

6) MNoka3aTenb yuyumTbiBaeT PUCKKM MNpoeKTa MNOCPEeACTBOM pPa3JINYHbIX
CTAaBOK [OWCKOHTMpOBaHMA. bofibwas CcTaBka OUCKOHTUPOBAHUA
cooTBeTCTBYeT 00/bWMM pPUCKaAM, MeHbWlas — MEHbUWUM

B) XOTA BCe [OeHexHble NOoTOKU (KO3OPUUMEHT OUCKOHTUPOBAHUA MOXeT
BKMYaTb B ceba MHGNAUMK, OOHAKO 3a4acTylw 3TO BCEro JfiMwb HOpMa



npubbinn, KOTOpas 3akKnagbiBaeTCsi B PACYETHLIN MPOEKT) SABNAKTCH
NMPOrHO3HbLIMA 3Ha4YeHuaAMU, GopMyna He Yy4uuTbiBaeT BEPOSATHOCTHL
nmcxopma cobblTua +

10. K nonoxutenbHoM cBonctBaM NPV oTHoCUTCH:

a) Bo MHormx cnyvyasax KOPPEKTHbIM PACYET CTaBKUM OUCKOHTUPOBAHWUS
apndaertca npobneMaTu4yHbIM, 4YTO O0COOEHHO XapaKTepHO [Anf
MHOTONPOQUIIbHLIX MPOEKTOB, KOTOPLIE OLEHMBAWTCH C MCMNOJSIb30BaHUEM
NPV

6) lMoka3aTenb y4YuTbiBAeT PUCKM NpPOeKTa MNOCPeaCTBOM pPa3INYHbLIX
CTAaBOK [OWCKOHTMpPOBaHuWSA. bofibwas CTaBkKa MOWCKOHTUPOBAHWUSA
cooTBeTCTBYeT 00/AbWWMM pUCKaM, MEHbllas — MEHbUUM +

B) B pykosopgcTtBe WHUOO kKputukyetca wucnonb3osaHue NPV pgns
CpaBHeEHUA 30PeKTUBHOCTU asibTEPHATUBHBLIX MPOEKTOB

11. Ecnu NPV 6onbwe vwnu paBHO HYM0, TO TakoW MPOEKT MPU3HAWT:
a) 3aBefoMO MPOWUT PblHLIM

6) 3KOHOMMYECKU HEBbII OfHbIM

B) YKOHOMWYECKW BbIFrOfHbLIM +

12. Mpu TakoM 3Ha4vyeHun NPV npubbIIbBHOCTbL paBHA MUHUMaNbHOMY
KO3¢OMLUMEHTY OKynaeMoCTHu:

a) oTpuuaTenbHOM

6) HyneBoM +

B) MOSIOXMTESNIbHOM

13. Takoe 3HayvyeHue NPV nokasbiBaeT, 4TO NpoekT He obecneumBaeT
NnoJsly4eHNs OXMOAEeMOro YPOBHA OOXOOHOCTMW:

a) oTpuuaTtenbHoe +

6) nonoxmtenbHoe

B) HyneBoe

14. Takoe 3HayeHue NPV noka3biBaeT, 4UYTO [OeHEeXHble MOCTYMNJIeHnsd
NpeBbIWAT CYMMY BJIOXEHHbIX cCpeacTs, obecneynmBawT nonyyeHue
npuobbIn Bbiwe TpebyeMoro ypoBHA [OXOQHOCTW:

a) oTpuuaTtenbHoe

6) nonoxutenbHoe +

B) HyneBoe



15. llogp pa3HonapaMeTpUyeCKUMU TMOHUMAKTCA TakKue MNpPoeKThl, VY
KOTOPbIX OOHOBPEMEHHO OTJ/INYAKWTCH .. MHBECTULMOHHLIX MNapaMeTpa:

a) Tpu +

6) noBa

B) WecCTb

16. BenuMynmHa 4uCTOro npuBefeHHOro foxopga 3aBWUCUT OT .. BUOOB
napameTpoB:

a) 3

6) 2 +

B) 4

17. Kak no-pgpyroMy Ha3biBawT NPV:
a) YNCTbIN OUCKOHTHBLIN [OXON

6) YMCTBIN OUCKOHTUPOBAHHLIN goxon +
B) 4MCTas OMCKOHTHAs Bbipy4yKa

18. [lpn BLICOKOM YpOBHE CTaBKW CpPaBHEHWS OTHaleHHble naaTexwu
OKa3blBalOT .. BINAHWE HA YUCTbIN MPUBEOEHHLIN OOXO0fn:

a) bonbuwoe

6) Manoe +

B) He OKa3blBawT

19. Mpepnctasnser coboOM OTHOWEHME CYMMbl MpUBEOEeHHbIX 30PeKTOoB K
BESIMYMHE KaMUTasibHbIX BIIOXEHWN:

a) OakTop OOXOOHOCTW

6) MeTon [OXOQHOCTM

B) WHpekc poxogHoCTM +

20. OTtpuuatenbHoe 3HaveHue NPV roBopuT O TOM, 4YTO MPOEKT:
npueneKkarteneH

OyoeT o4YeHb yCNEewHbM

He rnpuBfeKaTeneH +
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21. [oka3aTtenn YWUCTOro nNpuBeOeHHOro poxoga W WMHOeKCa
OOXOOHOCTMW:

a) HaxomsiTCcs B NPsSMON 3aBUCUMOCTM +

6) HaxogaTCA B KOCBEHHOM 3aBUCUMMOCTMW

B) He HaxoOaTCca B MNPAMOM 3aBUCUMOCTM



22. loka3aTenb «WHAEKC peHTabenbHOCTM» MNO3BONAET BbAEUTb B
COBOKYMHOM YUCTOM [OEHEXHOM MNOTOKE BaXHYW €ro cocTaBnawwywn -—
06bEeM MHBECTULUMOHHOW npubbINM, TakK NM 3TO:

a) Hert

6) pa +

B) JiMWb OTYaCTH

23. NPV paccuuTbiBaeTCa Of MNOTOKOB .. NilaTEXEN:
a) npouwsnbixX

6) HacToAwMX

B) Oynyuwmx +

24. Ha ocHoBe pac4yeTa NPV BbinonHAeTca pacyeT .. HOPMbI
JOXOOHOCTM XapaKTepusywwen OKynaeMoCTb WHBECTULUN:

a) BHeWHewn

6) BHYyTpeHHen +

B) oba BapuaHTa BO3MOXHbl

25. BHYTpeHHSs HOpPMa [OOXOOHOCTM YUC/NIEHHO paBHa CTaBKe
OUWCKOHTMpPOBaHMAa npu kKoTopou NPV cTaHoBUTCH:

a) MeHblle Hyns

6) 6onbwe Hyns

B) PaBHbLIM HYJO +

26. C noMmouwbw NPV MOXHO TakKxe oOUEeHMBATb CPaABHUTENIbHYI
50)eKTUBHOCTb afibTEPHATUBHLIX BJIOXEHWW, TaK U 3TO:

a) Het

6) pa +

B) 3aBUCUT OT rMpoekTa

27. MNpn pacyéte NPV yuyuTbiBaeTCH:
a) HayvalbHaA WHBECTUUUS +

6) cyMma Ha Bbixofge

B) oba npuBedeHHLIX Bbllle pakTopa

28. Yuctas Tekywasa ctommocTb (NPV) >5T0o OAMH M3 OCHOBHbIX
nokasaTenen WUCNnoNb3yeMbiX MNPUM WHBECTULMOHHOM aHanu3e, TaK Ju
3T0:

a) Hert



ga +
HeEN3BECTHO

. MpUTOK [eHexHbIX cpencTB B nepuop t:

CFt +
It
NPV

. CyMMa uHBecTuummn (3aTtpaTbl) B t-oM nepwuope:

NPV
It +
CFt



